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TOWNSHIP OF ROCHELLE PARK A-1
COMBINED STATEM F ASSETS, LIABILITIES, RESERVES AND FUND BALANCE
ALL FUND TYPES AND ACCOUNT GROUPS
December 31, 2010
{With Comparative Totals for 2009)
Federal and General Fixed Asset Totals
Current State Grant Trust Capital Account {Memorandum Only)
Fund Fund Fund Fund Group 2010 2009

ASSETS AND OTHER DEBITS
Cash $ 1,676210 $ 75764 $ 11 98,879 579,969 § - % 3,530,822 $ 2,796,078
Deferred Compensation Assets - - 1,172,238 - - 1,172,238 1,105,666
Interfunds Receivable 20,711 - - 108,378 - 128,089 22,587
_:ﬂm_,mo<m33m=~m. Receivable - 276,376 - 113,737 - 390,113 214,158
Accounts Receivable 428,480 - - - - 428,480 299,070
Deferred Charges 167,000 - - 10,302,000 - 10,469,000 10,442,000
Fixed Assets - - - - 8,655,920 8,655,920 8,655,920

Total Assets and Other Debits $§ 2292401 $ 352140 $ 23711 17 11,104,084 § 8655920 & 24775662 _$ 23,535,479
LIABILITIES, RESERVES AND FUND BALANCE
Accounts/Contracts Payable $ - § - 5 - - % - $ - $ 173,316
Interfunds Payable 108,378 - 20,711 - - 129,089 22,587
Deferred Revenues - 352,140 - - - 352,140 88,875
Other Liabilities and Reserves 905,360 - 2,350,406 138,712 - 3,394,478 2,849,819
Improvement Authorizations - - - 1,341,324 - 1,341,324 919,468
Intergovernmental Payable 181,721 - - - - 181,721 4,417
Serial Bonds Payable - - - 3,429,000 - 3,429,000 4,034,000
Bond Anticipation Notes Payable - - - 6,088,000 - 6,088,000 5,542,000
Reserve for Receivables and Other Assets 448,191 - - - - 448,191 320,865
Reserve for Investment in Fixed Assets - - - - 8,655,920 8,655,920 8,655,920
Fund Balance 647,751 - - 107,048 - 754,799 924,212

Total Liabilities, Reserves and Fund Balance $ 2292401 3 352140 % 2,371,117 $ 11,104,084 % 8655920 % 24775662 $ 23,535 479

The accompanying Notes to Finan

cial Statements

are an integral part of this statement.
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TOWNSHIP OF ROCHELLE PARK
GENERAL CAPITAL FUND
ANALYSIS OF CASH

Year Ended December 31, 2010

E-2

Capital Improvement Fund
Intergovernmental Accounts Receivable
Due from Current Fund

Reserve for Debt Service

Due to Current Fund

Accounts/Contracts Payable

Fund Balance

#895-03 Sprout Brook Dredging Soft Costs
#925-05 Various Public improvements
#950-06 Various Public improvements
#966-07 Carlock Field Improvements
#975-07 Various Public Improvements
#0591-08/094-08 Various Public Improvements
#069-09 Chestnut & Lincoln Improvements
#1006-09 Various Public Improvements
#1014-09 Resurfacing of West Oldis Street
#1021-10 Various Public Improvements

Balance Receipts Digbursements Transfers Balance
December 31, Budget Improvement December 31,
2008 BANS Appropriation Other Authorizations BANs Other From To 2010
$ 12,843 $ - 8 30,000 § - 8 - 8 - § - % 40,000 $ - % 2,843
(184,742) - - 71,005 - - - - - (113,737)
(792) - - - - - - 107,586 - (108,378)
- - - 135,869 - - - - - 135,869
1,084 - - - - - 1,084 - - -
173,316 - - - - - 280,902 - 107,586 -
52,993 - - 54,055 - - - - - 107,048
2,806 - - - 560 - - - - 2,346
30,253 - - 9,210 6,902 - - - - 32,561
10,855 - - - - - - - - 10,855
31,616 - - - - - - - - 31,616
54,568 - - - 49,221 - - - - 5,347
78,753 - - - 26,376 - - - - 52,377
30,917 50,000 - 1,000 65,318 - - - - 16,599
(75,400) 570,000 - - 28,635 - - - - 465,965
100,000 35,000 - - 17,862 - - - - 117,138
- - - - 218,480 - - - 40,000 (178,480)
$ 319,170 8 655,000 $ 30,000 _§ 274,139 _§ 413354 & - $ 281986 $ 147,586 $ 147,586 & 579,969
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TOWNSHIP OF ROCHELLE PARK
GENERAL CAPITAL FUND

STATEMENT OF DEFERRED CHARGES TO FUTURE TAXATION - UNFUNDED

Year Ended December 31, 2010

Balance Grant Balance Authorized
December 31, BANSs Paid By Receipts December 31,  Outstanding But Not
improvement 2009 Budget Applied 2010 BANs Issued

#851-02 Various Public Improvements $ 370,000 - $ 20,000 $ 350,000 $ 350,000 $ -
#885-03 Various Public Improvements 259,500 - 10,500 249,000 249,000 -
#907-04/#940-06 Various Public improveme 594,000 - 18,000 576,000 576,000 -
#929-05 Various Public Improvements 528,000 - 15,000 513,000 513,000 -
#936-05 Improvements to Firehouse (Supp! 36,500 - 1,500 35,000 35,000 -
#942-06 Resurfacing of Grove Avenue 24,000 - 3,000 21,000 21,000 -
#043-06 Resurfacing of Oldis Street 14,000 - 3,000 11,000 11,000 -
#946-06 Design/Engineer DPW Complex 45,500 - 2,500 43,000 43,000 -
#050-06 Various Public Improvements 602,000 - 31,000 571,000 571,000 -
#957-06 Sanitary Sewer Main 328,500 - 4,500 324,000 324,000 -
#966-07 Carlock Field Improvements 280,000 - - 280,000 280,000 -
#975-07 Various Public Improvements 366,000 - - 366,000 366,000 -
#091-08 Various Public Improvements 2,094,000 - - 2,094,000 2,094,000 -
#999-09 Chestnut & Lincoln Improvements 50,000 - - 50,000 50,000 -
#1006-09 Various Public Improvements 570,000 - - 570,000 570,000 -
#1014-09 Resurfacing of West Oldis Street 35,000 - - 35,000 35,000 -
#1021-10 Various Public Improvements - 785,000 - 785,000 785,000

$ 6,197,000 $ 785,000 § 109,000 $ 6873000 $ 6088000 % 785,000
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TOWNSHIP OF ROCHELLE PARK

GENERAL CAPITAL FUND

STATEMENT OF IMPROVEMENT AUTHORIZATIONS
Year Ended December 31, 2010

E-6

Balance Capital Bonds & Refunds Balance
Ordinance December 31, 2009 Improvement Notes Paid or and December 31, 2010
Improvement Description Date Amount Funded Unfunded Fund Authorized Other Charged Adjustments Funded Unfunded

#895-03 Sprout Brook Dredging Soft Costs 10/15/03 $ 50,000 $ 2,906 - § - 8 - - 8 560 $ - % 2346 $ -
#020-05 Various Public Improvements 06/15/05 650,000 - 30,253 - - - 6,802 (9,210 - 32,561
#950-06 Various Public improvements 07/19/08 665,000 - 10,855 - - - - - - 10,855
#966-07 Carlock Field Improvements 05/16/07 350,000 - 31,616 - - - - - - 31,616
#975-07 Various Public Improvements 1017107 385,000 - 54,568 - - - 49,221 - - 5,347
#904-D8A£994-08 Various Public Improvements 10/15/08 2,200,000 - 78,753 - - - 26,376 - - 52,377
#999-09 Chestnut & Lincoln Improvements 03/18/09 225,000 - 80,917 - - - 65,318 (1,000) - 16,589
#1006-09 Various Public Improvements 06/17/09 600,000 - 494,600 - - - 28,635 - - 465,965
#1014-09 Resurfacing of West Oldis Street 12/16/09 135,000 - 135,000 - - - 17,862 - - 117,138
#1021-10 Various Public improvements 08/18/10 825,000 - - 40,000 785,000 - 218,480 - - 606,520

$ _ 2,908 916,562_$ 40,000 _§ 785,000 - 8 413,354 _§ (10,210) $ 2346 § 17338978
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TOWNSHIP OF ROCHELLE PARK
GENERAL CAPITAL FUND

STATEMENT OF BOND ANTICIPATION NOTES PAYABLE

Year Ended December 31, 2010

Amount of Date of Balance Balance
Qriginal Original Date of Date of Interest  December 31, December 31,
Improvement Description Note Note Issue Maturity Rate 2009 Issued Decreased Paydown 2010

No. 08-1R
#851-02 Various Public Improvements $ 454,843  06/30/05 06/26/09 06/25/10 1.750% § 370,000 $ - $ 350,000 § 20,000 § -
#885-03 Various Public Improvements 292,000 06/30/05 06/26/09 06/25/10 1.750% 259,500 - 249,000 10,500 -
#907-044£940-06 Various Public Impts 733,157  06/30/05 06/26/09 06/25/10 1.750% 594,000 - 576,000 18,000 -
#929-05 Various Public Improvements 618,000 08/08/05 06/26/09 06/25/10 1.750% 528,000 - 513,000 15,000 -
#936-05 Barrier Free Firehouse 38,000 06/29/07 06/26/09 06/25/10 1.750% 36,500 - 35,000 1,500 -
#042-06 Resurfacing Grove Avenue 57,000 06/29/07 06/26/09 06/25/10 1.750% 24,000 - 21,000 3,000 -
#943-06 Resurfacing Oldis Street 57,000 06/28/07 06/26/09 06/25/10 1.750% 14,000 - 11,000 3,000 -
#946-06 New DPW Complex 47,600  06/29/07 06/26/09 06/25/10 1.750% 45,500 - 43,000 2,500 -
#0950-06 Acquisition of New Fire Truck 633,000 06/28/07 06/26/09 06/25/10 1.750% 602,000 - 571,000 31,000 -
#957-06 Sanitary Sewer Main 333,000 12/14/06 06/26/09 06/25/10 1.750% 328,500 - 324,000 4,500 -
#966-07 Carlock Field Improvements 333,000 06/27/08 06/26/09 06/25/10 1.750% 280,000 - 280,000 - -
#975-07 Various Public Improvements 366,000 06/27/08 06/26/09 06/25/10 1.750% 366,000 - 366,000 - -
#991-08 Various Public Improvements 2,094,000 06/26/08 06/26/09 06/25/10 1.750% 2,084,000 - 2,094,000 - -
$ 5542000 § - $ 5433000 § 109,000 $ -

No. 10-1R
#851-02 Various Public Improvements $ 454,843 06/30/05 06/25/10 06/24/11 2.000% $ - % 350,000 $ - 8§ - 3 350,000
#885-03 Various Public Improvements 292,000 06/30/05 06/25/10 06/24/11 2.000% - 249,000 - - 249,000
#907-04/940-06 Various Public Impts 733,157  06/30/05 06/25/10 06/24/11 2.000% - 576,000 - - 576,000
#929-05 Various Public Improvements 618,000 08/09/05 06/25/10 06/24/11 2.000% - 513,000 - - 513,000
#936-05 Barrier Free Firehouse 38,000 06/29/07 06/25/10 06/24/11 2.000% - 35,000 - - 35,000
#942-06 Resurfacing Grove Avenue 57,000 06/29/07 06/25/10 06/24/11 2.000% - 21,000 - - 21,000
#943-06 Resurfacing Oldis Street 57,000 06/29/07 06/25/10 06/24/11 2.000% - 11,000 - - 11,000
#946-06 New DPW Complex 47,600  06/29/07 06/25/10 06/24/11 2.000% - 43,000 - - 43,000
#950-06 Acquisition of New Fire Truck 633,000 06/29/07 06/25/10 06/24/11 2.000% - 571,000 - - 571,000
#957-06 Sanitary Sewer Main 333,000 12/14/06 06/25/10 06/24/11 2.000% - 324,000 - - 324,000
#966-07 Carlock Field Improvements 333,000 06/27/08 06/25/10 06/24/11 2.000% - 280,000 - - 280,000
#975-07 Various Public Improvements 366,000 06/27/08 06/25/10 06/24/111 2.000% - 366,000 - - 366,000
#991-08 Various Public Improvements 2,094,000 06/26/08 06/25/10 06/24/11 2.000% - 2,094,000 - - 2,094,000
#999-09 Chestnut & Lincoln Improvements 50,000 06/25/10 06/25/10 06/24/11 2.000% - 50,000 - - 50,000
#1006-09 Various Public Improvements 570,000 06/25/10 06/25/10 06/24/11 2.000% - 570,000 - - 570,000
#1014-09 Resurfacing of West Oldis Street 35,000 06/25/10 06/25/10 06/24/11 2.000% - 35,000 - - 35,000
$ - § 6088000 % - 8 - $ 6,088000
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TOWNSHIP OF ROCHELLE PARK

Assessment and County Equalized Valuation Data

(Unaudited)
2010 2009 2008 2007 2006
# of # of # of # of # of
Description Parcels Value Parcels Value Parcels Value Parcels Value Parcels Vaiue

NET VALUATIONS TAXABLE
Vacant Land 40 $ 11,715,400 61 § 8,998,700 62 § 8,761,001 53 § 8,087,901 135 $ 12,977,700
Residential 1808 604,811,200 1804 418,915,200 1801 416,907,800 1802 415,706,800 1720 391,636,200
Farm (Regular) 0 - 0 - 4] - 0 - 0 -
Farm (Qualified) 0 - o - 0 - 0 - o] -
Commercial 131 315,071,900 127 192,045,320 127 211,950,500 127 216,896,300 129 221,900,500
Industrial 22 32,392,800 22 22,993,300 23 23,848,800 23 24,498,800 23 24,498,800
Apartments 4 20,821,200 5 23,899,100 5 23,899,100 5 23,899,100 4 21,730,100

Sub-Total 2005 984,812,500 2019 666,851,620 2018 685,367,301 2010 689,088,901 2011 672,743,300
Personal Property 27,395,337 14,984,048 17,560,579 17,789,752 20,322,987
Railroad 225,000 225,000 225,000 225,000 225,000

Net Valuations Taxable 1,012,432,837 682,060,668 703,152,880 707,103,653 693,291,287
Bergen County Equalization Adjustment 76,806,752 451,813,228 437,007,805 330,569,476 194,812,860

Bergen County Equalized Valuations

County Equalization Ratio

Average Improved Residential Assessment

**Revaluation Year

$ 1089239589

s

$ 1,133,873,896

93.28% 59.93%
$ 334,619 3 232,215

Source: Municipal Records; Abstract of Ratables, County of Bergen District Summaries

$ 1,140,160,685

$ 1,037,673,128

61.37%

$ 231,487

67.92%

$ 230,692

$ 888,104,147

77.99%

$ 227,695

78
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TOWNSHIP OF ROCHELLE PARK K-3

SCHEDULE OF EXPENDITURES OF FEDERAL FINANCIAL ASSISTANCE Schedule A
Year Ended December 31, 2010
{Accounts Deferred Due to
Federal State Balance Repayment of  Receivable) Revenue Grantor at
Catalog of Federal Domestic ~ C.F.D.A. Project Award Grant Period December 31,  Carryover Cash Budgetary Prior Years  December31, December31, December31,
Assistance Program Title Number Number Amount From To 2008 Amount Received Expenditures Adjustments Balances 2010 2010 2010
Federal and State Grant Fund
US Office of Homeland Security Passed Through
The State of New Jersey Department of Homeland Security —
Buffer Zone Protection Program 97.078 2009-BF-TS-0041 $200,000 1/1/2010 12/31/10 § - 8 - 8 - 8 - 8 - 8 - $  (200,000) § 200,000 § -
DEA Funds 1,937 1712010 1213110 - - 1,937 - - - - 1,937 -
Total Federal Financial Assistance _$ - 3 -8 1937 8 - 8 - 8 - $ _ (200,000) 8 201937 § -
*Expenditures less than $500,000; U.S. Office of Management and Budget (OMB) Circutar A-133 Audit not applicable,
89

See Accompanying Notes to Schedules of Federal and State Financial Assistance.



TOWNSHIP OF ROCHELLE PARK K-4
SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE Schedule B
Year Ended December 31, 2010

{Accounts Deferred Dueto
Balance Rep tof F 1 Grantor at
Grant or State Award Grant Period December 31, Carryover Cash Budgetary Prior Years D ber31, Di ber31, D ber 31,
State Grantor / Program Tille Project Number Amount From To 2008 Amount Received Expenditures Adjustments Balances 2010 2010 2010
State of N..., Department of Community Affalrs —
Consolidated Municipal Property Tax Relief Aid 082-495-6020 147,683 01/01/10 12/31/10 - - 147,683 {147,683) - - - - -
Local Enforcement Agency Rebates 022-8017-100-040 8,231 01/01/10 12/31/10 - - 8,231 (8,231) - - - - -
State of N.J., Department of | F -
Recycling Tonnage Grant 4900-752-042-4900 6,709 01/01/05 12/31/05 1,171 - - (1,171) - - - - -
Recycling Tonnage Grant 4900-752-042-4800 3,211 01/01/06 12/31/06 3.211 - - {688} - - - 2,523 -
Recycling Tonnage Grant 4500-752-042-4900 3,744 01/01/07 12/31/07 3,745 - - - - - - 3,745 -
Recycling Tonnage Grant 4900-752-042-4800 3,262 01/01/08 12/31/08 3.261 - - - - - - 3,261 -
Recycling Tonnage Grant 4900-752-042-4800 5,848 01/01/08 12/31/08 5,848 - - - - - - 5,848 -
Recycling Tonnage Grant 4900-752-042-4800 9,011 0101110 123110 - - 8,011 - - - - 8,011 -
Clean Communities Program 4900-765-042-4500 5,543 010107 1213107 2,030 - - - - - - 2,030 -
Clean Communities Program 4900-765-042-4800 534 01/01/08 12/31/08 538 - - - - - - 535 -
Clean Communities Program 4900-765-042-4900 6,101 01/01/08 12/31/08 8,101 - - - - - - 8,101 -
Clean Communities Program 4900-765-042-4900 7,823 010110 1213110 - - 7,823 - - - - 7,823 -
State of N.J,, Department of Law and Public Safety —
Body Armor Replacement Program 1020-718-066-1020 2,241 01/01/08 12/31/08 731 - - - - - - 731 -
Bady Armor Replacement Program 1020-718-066-1020 4,286 01/01/08 12/31/09 1410 - - - - - - 1410 -
Drunk Driving Enforcement Fund 19,236 01/01/08 12/31/08 17,721 - - - - - - 17,721 -
State of N.J., Depariment of Treasury - Passed Thru County of Bergen — -
Municipal Alliance on Alcoholism & Drug Abuse - State 14,500 01/01/08 12/31/08 (7,018) - 1276 - {260) - - - -
Municipal Alliance on Alcoholism & Drug Abuse - State 10,356 01/01710 12/31/10 - - - (4,242) - - {10,356) 8,114 -
Municipal Aliiance on Alcoholism & Drug Abuse - tocal 2,588 01/01/10 12/31/10 - - 2,589 (220} - - - 2,369 -
State of New Jersey, Department of State —~
Per Capita Library Ald 100-074-6010 1,048 ot/01/10 1231710 - - 1,049 {1,049) - - - - -
State of New Jersey, Depariment of Transportation ~
State Ald - Roadway Projecls 6320-480-078-6320 71,005 010140 12/31/10 - - 71,005 {71,005) - - - - -
State of New Jersey, Depariment of Treasury -
Energy Recelpts Tax 082-100-6020 528,848 01/01/10 12/31/10 - - 528,948 {528,948) - - - - -
Supplemental Energey Receipt Tax 082-100-6020 21,886 01/01/10 12/31/10 - - 21,888 (21.886) - - - - -
Hotel Fees 71,383 01/01110 12/31/10 - - 71,388 {71,389) - - - - -
Senior and Disabled Citizens' Tax Exemptions 082-495-6020 86,190 01/01/10 12/31/10 - - 86,180 {86,190) - - - - -
Total State Financial A $ 38748 S -8 963080 _$ (942,702) _$ (260) -5 {10,356) $ 69222 § -

*Expenditures less than $500,000; N.J. Office of Management and Budget (OMB) Circular 04-04 Audit not applicable.

See A ing Notes to dules of Federal and State Financial Assistance. 80
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